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“This book shows that from an economic point of view 
with strong credentials in terms of epistemic justice, 
allocative efficiency is about the maximisation of 
consumer welfare rather than total welfare. But that is 
only the first part of the argument. This book also 
shows that the legal structures most closely connected 
with the allocation of resources in a market economy 
(antitrust and consumer law) are designed and practised 
in a way that fits with the goal of maximising consumer 
welfare”. 

Fabrizio Esposito (PhD, EUI) is an Assistant Professor 
in Private Law, NOVA School of Law, Lisbon. His 
research focuses on the interaction between law and 
economics (“the legal-economic nexus”), with special 
attention to market regulation and technology. He has 
co-edited two volumes: Research Methods in Consumer 
Law (with H-W Micklitz and A-L Sibony; EE 2018) and 
Economics in Legal Reasoning (with P Cserne; Palgrave 
2020) and is co-editing with Mateusz Grochowski a 
book on price personalization for Cambridge University 
Press.
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